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IN WITNESS WHEREOF the parties hereto have hereunto set their hands the day and year first above mentioned.

SIGNED by
)


)

as Attorney for and behalf of
)

LEMBAGA PEMBIAYAAN           
 
 )

PERUMAHAN SEKTOR AWAM
) 

(THE PUBLIC SECTOR HOME        
)  

FINANCING BOARD) 
)

in the presence of:-
)
………………………………….



Name:



NRIC No.:

SIGNED by
)

THE BORROWER
)



in the presence of:-
)   
…………………………………..


Name:




NRIC No.:




Army No. /Police No:

FIRST SCHEDULE
(which is to be taken and construed as an integral part of this Agreement)

	Section
	Item
	Particulars

	1
	Name and particulars of the Borrower


	Name:  

NRIC No.:
Army/Police No:
Address (per Letter of Offer):


	2
	Particulars of the Loan


	Property Financing Sum: Ringgit Malaysia _____________________________ (RM           )

Insurance/Takaful Sum: 

(a) Mortgage Reducing Term Takaful: 

      Ringgit Malaysia_____________ (RM          )
(b) Long Term House Owner Takaful (inclusive of GST):  

      Ringgit Malaysia_____________  (RM          )

Legal Fees Sum: Ringgit Malaysia     ______________________________ (RM         )

Other Item as per Letter of Offer: Ringgit Malaysia _______________________ (RM          )

Total amount:  Ringgit Malaysia ______________________________ (RM         ) 



	3
	Purpose of the Loan
	The purpose of the Loan is for the following:-

(a) Type 1

       the purchase of a completed dwelling house; 

(b)  Type 2

      the construction of a dwelling house and, if applicable, access road to the dwelling house, on the land of the approved eligible persons and such land:

i. 
shall be free from encumbrances; or 

ii. is being financed by a public sector home financing loan; 

(c) Type 3


the purchase of a dwelling house under construction; 

(d) Type 4

the purchase of land for the purpose of constructing a dwelling house and, if applicable, access road to the dwelling house; 

(e) Type 5

    the settlement in whole or in part of an existing loan from a bank or financial institution taken for the purpose of purchasing a land, with or without a dwelling house thereon:

(f) Type 6

the construction of a dwelling house and road as a means of access to the dwelling house, prior to the granting of the public sector home financing facility; and 

(g) Type 7

the renovation of a dwelling house, the purchase or construction of which has been financed or settled by the public sector home financing facility.

(h) Financing the MRTA/MRTT/ Insurance/Takaful Premium

(i) Financing Legal Fees for   the preparation of and in connection to this Loan Agreement and its’ Security Documents
*Note for Item (i) - Any excess of financing amount upon full utilization of Legal Fees shall be treated as a security deposit and will be utilized to cover future arrears. If throughout the tenure the account incurred no arrears, such excess will be refunded to the Borrower’s Account prior to the release of security documents.

(j) Financing of other items as                   particularized in the Letter  of Offer

(*Strikethrough  whichever is not applicable)



	4
	Date of Letter of Offer

(which includes any supplemental letters of offer and variation thereof)


	

	5
	Security Documents 

(√ whichever is applicable)


	
For Property with title:

(a) Charge over the Property (Form 16 A and Charge Annexure)

(b) Other securities as may be directed by the Financier from time to time. (*To state the name of the securities, if any)


For Property without title:

(a) Deed of Assignment over the Borrower’s rights under the Principal Sale and Purchase Agreement.

(b) Other securities as may be directed by the Financier from time to time. (*To state the name of the securities, if any)

	6
	Tenure
	

	7
	Particulars of the Property


	

	8
	The day month and year of the Sale and Purchase Agreement/ Contract Document and/ or Renovation Agreement*


	


SECOND SCHEDULE

(which is to be taken and construed as an integral part of this Agreement)

	Section
	Item
	Particulars

	1
	Monthly Installment
	Equal monthly installment of Ringgit Malaysia ………………………………..

(RM                             ) only.



THIRD SCHEDULE 

CONDITIONS PRECEDENT

                     (which is to be taken and construed as an integral part of this Agreement)

(Referred to in Clause 4)

(a) The Letter of Offer shall have been duly executed and stamped by the Borrower or endorsed as exempted from the stamp duty payment;

(b) all stamp duties, registration fees, solicitors’ costs and all other sums whatsoever payable by the Borrower in respect of any document creating security have been duly paid;

(c) this Agreement and the Security Documents have been duly executed and stamped by the Borrower; 

(d) in respect of the Security Documents, the Financier shall have received the original issue document(s) of title to the Property and the relevant Memorandum of Transfer duly executed and stamped and a true copy of the Sale and Purchase Agreement, the duplicate Charge over the Property (Form 16 N and Charge Annexure) or, if a document of title to the Property is not yet issued the original Sale and Purchase Agreement relating to  the  purchase of the Property duly signed and stamped and the original Deed of Assignment (where applicable as the case may be) together with all the Related Documents;
(e) where applicable, the relevant notice of the Security Documents (such as notice of assignment) shall have been given to and acknowledged by such persons as the Financier may require;
(f) a Private Caveat or Lien-Holder Caveat shall have been duly lodged over the Property, where necessary;

(g) if applicable, the Financier shall have received documentary evidence in form and substance satisfactory to it that the difference between the Loan and the purchase price of the Property has been paid;

(h) if applicable, the Financier shall have received from the Vendor, Proprietor and/or the developer the letter of undertaking in the format acceptable by the Financier:-

(i) to deliver to the Financier the individual separate document of title to the Property free from all encumbrances when the same is issued together with a valid registrable and stamped transfer in favour of the Financier;

(ii) not to encumber or further encumber the Master Title on which the Property is erected without the consent in writing of the Financier;

(iii) to refund the Loan or any sum of moneys released in relation to this Agreement in the event:-

(1) the transfer of the Property in favour of the Financier cannot be registered for any reason whatsoever resulting in the charge cannot be registered in favour of the Financier; 

(2) the Property is not completed or suspended; and/or

(3) the Certificate of Fitness for Occupation or Certificate of Completion and Compliance of the Property is not issued.

(i)
the receipt by the Financier of:-

(i)
all written confirmation and written undertakings as the Financier or its solicitors consider(s) necessary  from such vendor(s), developer(s), existing chargee(s)/ encumbrancer(s), financial institution(s), solicitor(s) and/or other person(s) whosoever as the Financier or its solicitors at its/their absolute discretion consider(s) necessary or appropriate or advisable;

(ii)
the original documents of title, title deeds or other indicia of title to the assets in respect of which any interest is or has been or is to be created in favour of the Financier pursuant to the Security Documents;

(iii)
the quit rent and assessments receipts relating to the Property for that current year;

(j)
the Financier is satisfied that the Loan shall at the time of request therefore is 
needed immediately by the Borrower for the purpose of the Loan;

(k)
no extraordinary circumstances or change of law or other governmental action shall have occurred and which occurrence makes it improbable (in the absolute opinion of the Financier) that the Borrower will be able to observe and perform the covenants and obligations or his part under this Agreement;

(l)
the Financier’s solicitor would have confirmed that a search conducted on the Property reveals that the Property is free from encumbrances and, where applicable, there are no restrictions in interest affecting the Property and in the event the Property is a leasehold property, the remaining lease tenure of the Property, shall not exceed the tenure of the Loan;

(m)
there shall have been obtained all approvals, consents, all authorisations and licenses, which may be required from any governmental or statutory or regulatory authorities or creditors, which are necessary or expedient for the acquisition of the Property and the financing of the Loan by the Financier hereunder, the execution where appropriate, registration of the Security Documents in respect of the Loan and for the transactions herein contemplated; 

(n)
if applicable, there shall have been obtained all planning approvals, consents and authorisations, which may be required from any governmental or statutory or regulatory authorities, which are necessary or expedient for the  renovation of the Property; and
(o)
the Financier is satisfied that the additional conditions precedent, if any, set out in the Letter of Offer have been fulfilled or satisfied.

[The rest of the page is intentionally left blank]

FOURTH SCHEDULE 

ADDITIONAL CONDITIONS

(which is to be taken and construed as an integral part of this Agreement)

(Referred to in Clause 4)
37

